


















































































































1 

 

 

 

 

 

 

NINTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS AND 

RESTRICTIONS FOR  

BRIDGEWATER SECTION 1 

 WHEREAS, Bridgewater Section 1 (“Bridgewater”) is a subdivision originally organized 

under a certain Declaration of Covenants, Conditions and Restrictions for Bridgewater Section 1, 

recorded in the Office of the Hendricks County Recorder on September 24, 1997 as Instrument No 

97-00020155 (“Original Declaration”); and, 

 WHEREAS, the Reserve at Bridgewater Section 1 was established as a subdivision 

pursuant to a certain Declaration of Covenants, Conditions and Restrictions for the Reserve at 

Bridgewater Section 1, recorded in the Office of the Hendricks County Recorder on February 3, 

1997, as Instrument No.  9700001896 (“Reserve Original Declaration”); and,  

 WHEREAS, the Original Declaration was amended several times adding more lots to 

Bridgewater; and,  

 NOW THEREFORE, Section 3.05 of the Original Declaration, and as may have been 

amended in subsequent amendments and restatements, shall be amended as follows:  

 Section 3.05 as last amended by the Eighth Amendment to Declaration of Covenants, 

Conditions and Restrictions for Bridgewater Section I, recorded on January 1, 2008 is amended to 

read as follows: 

 Section 3.05. For purposes of providing the funds to carry out the responsibilities of the 

Association hereunder, the Board shall be empowered to levy, assess and collect from each 

homeowner in the Subdivision an annual homeowners’ association fee (“HOA”).  The Association 

shall provide notice to the homeowners of the amount of the HOA by January 1 of each year and 

the HOA shall be due in full by March 1 of each year.  If notice of the amount of the HOA is not 

provided by January 1, then the due date shall not be less than sixty (60) days after date of the 

notice. Late fees for residents not paying within thirty (30) days after the due date will be ten 

percent (10%) of the total annual amount owed per month.  Late fees will accumulate monthly and 

will be included in the calculation of future late fees. For 2008, the annual HOA shall be three 
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Hundred and Sixty-Three dollars ($363.00). After 2008, the annual increase shall not exceed an 

average of twenty-five percent (25%) over any consecutive three (3) year period (i.e. one year at 

ten percent (10%); a second year at five percent (5%); and a third year at ten percent (10%) to 

equal a twenty-five percent (25%) in any three (3) year period.) The Board shall have the right to 

request a special assessment to cover unexpected expenses that were not included in the budget or 

reserve plan.  The Board shall have the authority to establish a Reserve Fund Account, and 

determine what portion of the annual HOA shall be contributed to the account through use of a 

Reserve Study. Details of the Reserve Study or analysis to reach the contribution shall be presented 

to the residents.  The Reserve Fund Account shall be maintained separately from the operating 

account, and shall be an interest bearing account. Its balance, contributions and withdrawals shall 

be reported to the residents at the same time and in the same manner as the operating budget details.  

The Reserve Fund shall only be used for capital items at the Board’s discretion, or outlined in the 

Reserve Study documentation.  

 

      Bridgewater Homeowners Association, Inc. 

 

      By:________________________________ 

           Jennifer Helton, President 

ATTEST:  

___________________________________ 

Brian Crandall, Secretary 

 

 

STATE OF INDIANA  ) 

     ) 

COUNTY OF HENDRICKS  ) 

 

 Before me a Notary Public in and for said County and State, personally appeared Jennifer 

Helton, President and Brian Crandall, Secretary, of the Bridgewater Homeowners Association, 

Inc. an Indiana non-profit corporation, who acknowledged the execution of the foregoing 

document on behalf of said entity. 

 

 Witness my hand and Notarial Seal this ____day of ______________, 2013. 

 

      _____________________________________ 

 

 

      _____________________________________ 

          Printed 
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My commission expires:  ________  County of Residence: ______________________ 

 

 

I affirm under the penalties for perjury that I have taken reasonable care to redact each social 

Security Number in this document, unless required by law. s/ Jeffrey M. Bellamy 

 

      

   

 

This instrument prepared by  Jeffrey M. Bellamy Esq., Thrasher Buschmann & Voelkel, P. C. 

151 N. Delaware Street, Indianapolis, IN 46204 

 

Return to:  Jeffrey M. Bellamy Esq., Thrasher Buschmann & Voelkel, P.C. 151 N. Delaware 

Street, Indianapolis, IN 46204 
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